olU381s

20221 119 1Y | Equity Research

OfL} Y7t BlOgraphy 224 114

A H[2f/Ht0] £ O g AE Y RAOIZZD

X||k/d}0] @ (Overweight) Jaegyeong2@hanafin.com Junholee95@hanafn.com

| 10 2L Xj|2§/HI0]  Review: 37| AX{of| ZEGHH A|

3

© XY HHQ 20|= YH| FHOZ A U] OFRTEDH 102): 10/1~10/31 KOSPIQI2FE)0| £ &2 +7.1%%S 7| 2013 KOSPI
9] +6.4%E AZE ‘47|. KOSDAQK|2H)L +1.4% £ EE 7|20 KOSDAQ +3.4% Ujit| 8%, 01T 7|2+ AH W Large Cap Af
‘gUf0| Q22X A (+8.7%), ME 2| 2(+9.4%), SKHIO| QAfO| A (=5.9%), Al E 2| 2% A H|0{(+2.5%), SKHIO| QTH(+2.1%), T2 X||2F

Ab REHYRY(+10.19%), 20| FF(+10.5%), THEHMUF(+2.2%)Y +AE 7|5

o A0 Q 2XIA 2 il E15 0 2 HOYf A MX: AMgHIO| Q2RI AL HE 7| F 3Q22 UfE 6,746 (+49.7%Y0Y,
+33.9%Q0Q), FUO|Y 3, 114U (+86.3%Y0Y, +81.1%Q0Q, OPM 46.2%)0 2 ALl XL 7| AXME 7|12, 1) 1,2, 387 E5F
2715, ) S YA JHM, 3) QUM 21&(3Q22 1,340 /234, 2Q22 1261 /E, 3Q21 1,158%/Z2), 4) &X|(Drug Product,
DP)Oj| |9t 7|ELOHE g8 02 ST AT 4% A[H

* OHIlE Bx}f, §5'd 222 Lot £ ES 7| SOt HIO| Q&I 10/1~10/31 5 Q H{O| Q& U QHI(-3.0%), 2| D7AH[0| 2(-5.2%),
Of|O[H|YH[0] (-2.7%)2] 7t £UE 7|5 &Y O|HIET AUAH 9t H2| 10LU R&D O| 1+ X ETH 52| A 3578
FAEAEEN HG HE 50| Aot X[£M01 Xtg £Z0| B AT HIO| QEof| Cfor 2242t =T

. LGIZF”QI H0| 2 XIE9| wEH Aveo Pharmaceuticals Q14 LGRS 10/18X2 LA L 47 HIO| QEll Aveo PharmaceuticalsS

= 1583(10/18 B2t 7| & 43% Z2|0|R), F 56,6008 (22 1,436,620/ H& 8 131A4Y) 72 Q1+ B FA|. Aveo

2149 39 AMM|IEQf(renal cell carcinoma) 3Xt X| 28| 2 FDA 4912 &S0 K| Fotivda(tivozanib)S SHAl AssetO 2 HO

ClobalDatad|| T2 Fotivda®| X|TH OH=eH L 28H0]| 42AHYHE 7| 2Y MY, FotivaaZ| AM|ZQF FHO| Best in Class 252
ofd. TP oF=0| 3= 2 EH'—W OftH Od T MOPHY At TIE9] WFH2t= 90 LG 9f8fe] Z28 4Ioko 2 0|0 M 0=
O & Yot YUMIE Q10 &1 AR, O|H QI~Z FOHf 0= 2Ok QUG 7t, TO[/0H| T YL 222 & + U E e Eol
M oJO|. X Lot H| 57| A 8’8(Inorganl Cgrowth) TFE 8Y QU2 Aoz I|Y

J3 1. KOSPI(QYE) A +UE F0| 33 2. KOSDAQ(H|<) &2t £ & 0|
120 - ——KOSPI KOSPI(Q| = 120 ——KOSDAQ KOSDAQ(H|2})

110 - 110
100

100 10/31 84.8 W
50 AN 9/3079. 2\ 90 | M ” 10/3167.2

\ P\ 9/30 65.1
80 4 80 v
B
70 1 9/30 72.4 70

60 10/3177.0 60 9/30 61,3-’ /
50 1 50 10/31 62.2
40 T T T T T T T T T 40 T T T T T T T T .
221 222 223 224 225 226 227 228 229 22.10 221 222 223 224 225 226 227 228 229 22.10
2122 1/1 100pt 7| & Z:229 1/1100pt 7| &
XtE: Quantiwise, OFLFSH Xt Quantiwise, OtL5H

9 OluFH


mailto:Junholee95@hanafn.com

H|2}/dt0]

03 3. 46 VHY 448 49 30 52

Analyst 2tX[%5(02-3771-7504)

(%)
100
90
80
70
60
50
40
30
20
10
0
RIKIR G <l ol of or <l I < <l X< éris P golali=eérs <l <
EIXRKWNTSorgMa ol ol HE © ol Wz TR X A
Tooo A oUW dzodddogds =T m oo W g
Yo bk T of g < m ok g o X T rp)¥ ok o < of o oF
of T T X H T o
™ Y o <l D
=l <l o 30
s m
X2 Quantiwise, OtLEH
0 4. 4 VY 49 019 30 52
(%)
0
(10)
(20)
(30)
Ho ol 5T ® R T of pr ol o I <l of < R w B T o< o < er o 3 ol
SETSWHES g0 AoRmoD IWwMo g EMHS 3ES o 2
U w I o n Mo D < TS S T o ¥ 3 1 T
i<l % BB BWof WA FT ol FoIdzIogAoRw
z o wl o o o B ™ Ko o  HEQT
= 5l of <| 5 s T T 9
™ of R k= T
w A
<l
T
Hl
Xt&: Quantiwise, OtL5H
B 1.20229 2 9 2fo[MA H 9 AR
k- ol ol E=9E8S =g 72
1 Oj|O[H|AHf0| Sanofi ABL301 Y L7 1£5 O] M TEEH 12,720 900
12 ZIGH0| Q. Affamed Tyemvers QA 14 H2Eds &M 83 2
1 X[ Rivaara Immuncel-LC QA 34 STt EIE= M
e O x| A NPO petrovax LCle) o IHE2|Y X 25| HIS7H HI37H
24 HKO| L=l Pharmaniaga Ao 52 LYOJAOF L ST HEY HIS7H HI37H
2% L HIE| L HI2E ValenzaBio NN2802 U4 CKit ZH|@Hg FE247|F) 8,800 84
24 HYorE od M&A N/A XE11%eE 1,461 N/A
3 BRI 2HI0[QU|E | BSIX[H[0[Q S Edes TEEE WYY Ile=Y S8 Aof 293 5
3 T ERtREA | QADHE KNP-502 Y EP2/4 O SA{0HH| HI5H 20
3 RedHil =5 Qg 2/3% ARLN9 FPK| 2H| 64 17
44 N ESEES TO{E O AR BN EHE  N/A AL H[O]X] FAX|EX| 3 3
4 Acuitas CC=yRf LN\ Z3HZ P ZEEH LS mRNAYY X EX| THe HlS7H HI37H
VTR (T HEIX|HO| BBT-209 vE5Y CPQR19 Z1-84|W[H 3-5) 300 20
44 DB Juniper QUEAF 3 SR X EH(EHEY 7,234 150
64 Ij-H[O| @ ConjugateBio ADC B35 THERYS HI37H HlS7H HI37H
8y E|gHf0|Q Hansoh TU2670 QA 2% GnRH ZYH|(X-3UL3S) 2,208 59
9% SO0f| AE| NeuroBo DA-1241, DA-1726 A 1 CRP119 2H8H| 5 4563 N/A
oY H24L0| METIS pan-Raf X{oliX| At pan-Raf X{o[{X| 6,680 24
9 Basilea Al BALO8I1 A 1% TTK/PLK1 O] & X{OH{X]| 2,59 189
9% Abpro MEZ| ABP102 YUY HER2xCD3 O| FHA(SE2) 24 466 N/A
0¥ mHo|Q dELL ADC EHZ 194 PEEE U= | ADCHYH| HY 17,758 10
TtE: BEXtE, WA, ot5H
L]
— =
o OLtgd 2



H|2k/ujo| Q Analyst 8EX}i (02-3771-7504)

111 RI%F/HI0|Q Preview: 3 57| A% ULS2|, HeIYrolo|or SrAT0|L] 210 E U1
A el MR 9E: %0 7|%0] 3022 SYLNLE 19 F271T] 0loF o, 11/1 10[OFE, 11/3 S99, 11/9 el e,
SKuto] O, 119 5 WEALUAA !, WFF|O 50| 32| HHLBES ToYY 20 2 oy
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UXOHO|HE %’WI@ AMH A (Cinical trials of Alzheimer's Disease, CTAD) 0|75 SITC XZ(Regular, Late-Breaking abstract)2
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Zymeworks®] zanidatamab HER2 THHEIO| M2 T2 Epitope(ED2, ED4)S EPIOH= SE9F FHI9| O|FYM<IEH6>2
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2022.10.19 Jazz Phamaceuticals ~ Zymeworks Licensing Agreement 1,762 50 Zymeworks2| HER2 O] 54| Zanidatamab OfA|OF/ETE Y X| Q| 2lof[M A
. . . ) MacroGenics2| (D123xD3 0| 5HH| MCD024 210| M A Dart S2HE &2
2022.10.17 | Gilead Sciences MacroGenics Partnerships 1,760 60 TRSA | et &M ZOF
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(Vi) 22t
: ! Myovant ZHo] X|& Q14 HFPH X|&H| ORCOWX & Xta2F X &X|
2022.10.23 | Sumitomo Myovant Sciences  M&A 1,387 N/A MYFEVBREE TSt
2022.10.18 | Cordis Corp Med Alliance M&A 1,135 35 Med Alliance Q14=, SELUTION SIR &FSH-EF4M 7|& XY
ina® SHHO| LA O H A HAX| ZX — O|M
2022.10.20 |Roche Hookipa Pharma  Licensing Agreement 955 25 HAoofpa;I KRAS SHHON Cife OFH|-1H(01=4 2 HAX| =] HB-700 201
=, TEEXE! EU:T
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- Nimbus R )
¢] H CHAF RITE X | 28| THEX] 20| A A
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2022.10.06 |Eii Lilly Schrodinger Partnerships 425  N/A Schrodinger®| H12{'d ZHE L2 MOk IEr THE A
) ) L MiRecule@| DREamiR S2HE L8 QHHALAR 20|FYS T anti-DUX4
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Zanidatamab®| 31X - Fab, ScFv
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% 6. 6{\lEl(trastuzamab), HX|El(pertuzumab), XtUX A9| zanidatamab Xt§ 9

a n of receptor b c
Pertuzumab
R : A
£ /\j o ollonon &5 © Dual targeting of
& 74 receptor e ¢
= \ J—Dimerization |, o1 tion o N the trastuzumab
N " domain hilor Targeted \/I/\\ ab?:d?:r(;tz:smab
— Trastuzumab, | degradation deliveryof ~ ! g
> margetuximab highly cytotoxic o
K agents .y '3
Engagement 2\ L
of g?)gCC \l’\ Trastuzumab emtansine, %\.
Cell 2 414 - trastuzumab deruxtecan "
membrane
0000000080 o 000X

Direct inhibition of
the downstream
tyrosine-kinase
domain

Tyrosine-kinase
domain

Lapatinib,
afatinib,
neratinib

1 | o

Inhibition of PI3-kinase signalling,
promoting cell-cycle arrest

X}&: Nature Review Clinical Oncology(2019), StLHE#

¥ 7. Zanidatamab?] X

Zanidatamab:

Zanidatamab, is a HER2-targeting
Bispecific Antibody

platform

Zanidatamab is currently being evaluated in Phase 1,
Phase 2 and pivotal clinical trials as a treatment for
patients with HER2-expressing cancers, including biliary
tract, gastroesophageal adenocarcinomas, breast, and
other tumor types.

Mechanisms
of Action

Zanidatamab has been granted Breakthrough Therapy Fe
designation for biliary tract cancer from the FDA, as well

as two Fast Track designations, one for previously

treated or recurrent HER2-positive biliary tract cancer

and another for first-line gastroesophageal

adenocarcinoma in combination with standard of care

chemotherapy. Zanidatamab also received Orphan Drug

designations for the treatment of biliary tract, gastric

and ovarian cancers in the United States and for biliary

tract and gastric cancer in the European Union

Watch the video to learn about zanidatamab’s unique
mechanisms of action

Xt&: Zymeworks, OtLHSH

13 8. Macrogenics®] MGD024 £X

Unique Mechanisms of Action

The extracellular domain of the HER2 receptor
comprises four domains, with zanidatamab binding to
epitopes on domain 2 and domain 4.

This unique geometry enables, zanidatamab to
crosslink neighbouring HER? proteins resuiting in
multiple mechanisms of action demonstrated in
preclinical research. These include HERz receptor
clustering, internalization and downregulation:
inhibition of growth factor-dependent and -
independent tumor cell proliferation; antibody-
dependent cellular cytotoxicity (ADCC) and
phagocytosis (ADCP); and complement-dependent
cytotoxicity (CDQ).

MGDO024: Next Generation CD123 x CD3 DART Molecule

Leverages MacroGenics’ significant know-how in developing CD3-directed bispecifics

+ Redirected T-cell killing against leukemia cells

- Next generation CD3 variant minimizes cytokine release
syndrome while maintaining cytolytic activity

- Inclusion of Fc domain extends half-life to enable
intermittent dosing

* Preclinical data presented at ASH 2021:
— Anti-leukemic activity in vitro and in murine tumor models

Fc Regi T ; A
(:XT:,%ZQ - Good tolerability in cynos with reduced cytokine release
half-life) - PK profile consistent with dosing patient on weekly basis

or longer interval
- Combinable with standard-of-care agents

« Initiated Phase 1 study in hematologic malig. in July 2022

Xt2: MacroGenics, 0t
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Binding Domain  Binding Domain

to Target #1 to Target #2
Di-sulfide
Linkage
Monoclonal Antibody Monoclonal Antibody Bi-specific DART
(Specificity to (Specificity to (Specificities to
Target #1) Target #2) Targets #1 and #2)
Xt2: MacroGenics, OtLHSH
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